
 

 

Annual Lease Value Table 
------------------------------------------------------------------------ 
 Automobile fair market value                                   Annual 
                                                                 lease 
                                                                 value 
------------------------------------------------------------------------ 
$0 to 999....................................................       $600 
1,000 to 1,999...............................................        850 
2,000 to 2,999...............................................      1,100 
3,000 to 3,999...............................................      1,350 
4,000 to 4,999...............................................      1,600 
5,000 to 5,999...............................................      1,850 
6,000 to 6,999...............................................      2,100 
7,000 to 7,999...............................................      2,350 
8,000 to 8,999...............................................      2,600 
9,000 to 9,999...............................................      2,850 
10,000 to 10,999.............................................      3,100 
11,000 to 11,999.............................................      3,350 
12,000 to 12,999.............................................      3,600 
13,000 to 13,999.............................................      3,850 
14,000 to 14,999.............................................      4,100 
15,000 to 15,999.............................................      4,350 
16,000 to 16,999.............................................      4,600 
17,000 to 17,999.............................................      4,850 
18,000 to 18,999.............................................      5,100 
19,000 to 19,999.............................................      5,350 
20,000 to 20,999.............................................      5,600 
21,000 to 21,999.............................................      5,850 
22,000 to 22,999.............................................      6,100 
23,000 to 23,999.............................................      6,350 
24,000 to 24,999.............................................      6,600 
25,000 to 25,999.............................................      6,850 
26,000 to 27,999.............................................      7,250 
28,000 to 29,999.............................................      7,750 
30,000 to 31,999.............................................      8,250 
32,000 to 33,999.............................................      8,750 
34,000 to 35,999.............................................      9,250 
36,000 to 37,999.............................................      9,750 
38,000 to 39,999.............................................     10,250 
40,000 to 41,999.............................................     10,750 
42,000 to 43,999.............................................     11,250 
44,000 to 45,999.............................................     11,750 
46,000 to 47,999.............................................     12,250 
48,000 to 49,999.............................................     12,750 
50,000 to 51,999.............................................     13,250 
52,000 to 53,999.............................................     13,750 
54,000 to 55,999.............................................     14,250 
56,000 to 57,999.............................................     14,750 
58,000 to 59,999.............................................     15,250 
 
For vehicles having a fair market value in excess of $59,999, the Annual 
Lease Value is equal to: (.25  x  the fair market value of the 
automobile) + $500. 
------------------------------------------------------------------------ 
+ FUEL (see below) 
 



 

 

 
Recalculation of Annual Lease Value. The Annual Lease Values are based 
on four-year lease terms. Therefore, the Annual Lease Value shall remain 
in effect for the period that begins with the first date the special 
valuation rule is applied by the employer to the automobile and ends on 
December 31 of the fourth full calendar year following that date. The 
Annual Lease Value for each subsequent four-year period is calculated by 
determining the fair market value of the automobile as of the first 
January 1 following the period described in the previous sentence and 
selecting the amount in column 2 of the Annual Lease Value Table 
corresponding to the appropriate dollar range in column 1 of the Table. 
 
Fuel excluded.  The Annual Lease Values do not include the fair market 
value of fuel provided by the employer, whether fuel is provided in kind 
or its cost is reimbursed by or charged to the employer. Thus, if an 
employer provides fuel, the fuel must be valued separately for inclusion 
in income. 
 
The provision of fuel in kind may be valued at fair market value based 
on all the facts and circumstances or, in the alternative, it may be 
valued at 5.5 cents per mile for all miles driven by the employee. 
However, the provision of fuel in kind may not be valued at 5.5 cents 
per mile for miles driven outside the United States, Canada or Mexico. 
For purposes of this section, the United States includes the United 
States, its possessions and its territories. 
 
Valuation of fuel where cost reimbursed by or charged to an employer. 
The fair market value of fuel, the cost of which is reimbursed by or 
charged to an employer, is generally the amount of the actual 
reimbursement or the amount charged, provided the purchase of the fuel 
is at arm's-length. 
 
Regulation §1.61-21(d) 


